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‘Tis the Season for Saving 
 
The holidays are approaching, and folks are already preparing for the festivities, decorating with 
sparkling Christmas lights, baking tasty goodies, and planning wish lists. This time of the year 
brings joy to many, but the financial costs can be quite stressful. How do we celebrate the spirit 
of the holidays to the fullest without breaking the bank? 
 
Consider these tips for seasonal spending from the Ohio Department of Commerce (ODC): 

• Review your current finances. 
This will give you a picture of where your finances stand. Compile your income, monthly 
expenses, and debt, and consider any expenses approaching in January and February (i.e. 
property taxes or insurance premiums). 

• Set a spending limit. 
After considering your income and expenses, create your holiday budget. The ODC 
recommends setting your budget at 1-2% of your annual income and adjusting based on 
your financial circumstances. Set your spending limit so you are still financially 
comfortable. 

• Categorize your budget. 
When building your holiday budget, categorize all seasonal expenses to ensure you’re on 
track with all your spendings. Categories could include:  
 Gifts 
 Travel 
 Food and Entertainment 
 Decorations 
 Charitable Giving 

• Prepare for next holiday season. 
Create a nest egg by setting up a holiday savings account you can contribute to 
throughout the year to ease financial strain during the holidays. 

• Use cash instead of a debit card. 
Spending cash or using a designated holiday debit card for purchases reduce the risk of 
overspending. 

• Continue tracking expenses. 
Track your income and expense weekly throughout the holiday season to ensure you’re 
staying on track with your budget. 

• Take advantage of sales. 
Plan your holiday shopping around sales to maximize your savings. 

 
For more information about saving money during the holidays, check out Extension Today: 
Holiday Finances edition by visiting: https://extension.osu.edu/today>> Holiday Finances 

For more information about OSU Extension Guernsey, please visit our website at: 
https://guernsey.osu.edu. 


